






October 24, 2005

The Honorable Bill Frist



The Honorable Harry Reid

U.S. Senate Majority Leader



U.S. Senate Minority Leader

S-230 Capitol Building



S-221 Capitol Building

Washington, DC  20510



Washington, DC  20501


Re:  The Fairness in Asbestos Injury Resolution (FAIR) Act, S. 852
Dear Majority Leader Frist and Minority Leader Reid:


The Senate still has an opportunity to pass asbestos trust fund legislation this year.  The bipartisan FAIR Act reported by the Senate Judiciary Committee offers an opportunity to provide immediate relief to those suffering from asbestos related injuries and bolster the American economy as a whole.  We ask that the Senate promptly bring to the floor the Specter-Leahy FAIR Act.


Recent developments have strengthened the case for a trust fund bill.  In August, the Congressional Budget Office (CBO) prepared a “cost estimate” that underscored the soundness of the bill’s structure.  If S. 852 is passed this year, the CBO concludes that the trust fund will be operational shortly after enactment and can begin paying truly injured asbestos claimants in 2006.  The CBO also estimates the value of valid claims through the life of the fund to be within the $140 billion funding level in the legislation.


Recent court revelations have exposed the scandalous litigation screenings that fuel mass tort cases, prompting numerous media reports and a federal investigation.  These developments again shed light on a system desperately in need of reform.  Replacing this broken system with an asbestos trust fund will ensure that resources are fairly and expeditiously allocated to injured claimants.


For nearly three decades, the rising asbestos crisis has forced nearly 80 companies into bankruptcy, cost thousands of jobs, jeopardized retirements, hampered the economy, and made recovery by the injured more difficult.  Passage of legislation will have an immediate, positive impact on our nation’s economy, while helping asbestos claimants and their families, workers and retirees.  Recognizing that appropriate amendments are needed and are being developed to ensure that the bill achieves its intended goals, we must take advantage of the extraordinary progress that has been made and bring the FAIR Act to the floor in 2005.








Respectfully,

cc:
The Honorable Arlen Specter


The Honorable Patrick Leahy
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